
VISITDALLAS 

FINANCE COMMITTEE MEETING 
MINUTES OF DECEMBER 6, 2021 

 
 

Members Present: 
Michael Koffler  
Dave Brown  

Anant Jain 
Maria Mendez 

Carrie Freeman Parsons 
Greg White 

Members Absent: 
Robert Watson  
 
Guests Present: 
Jewelie Grape, J.Grape Law 
 
Staff Present: 
Craig Davis 
Dariela Esquivel 

Jill Larsen 
Jacqueline Rutledge 

 
I. Call to Order/Welcome 

 
Michael Koffler called the special meeting of the Finance Committee to order at 
3:31 p.m., Monday, December 6, 2021.  
 

II. Update on 457(b) Plan Administration 
 
Jill Larsen introduced Jewelie Grape, the attorney advising VisitDallas on the 
457(b) Plan matter. VisitDallas filed an anonymous voluntary correction plan 
with the IRS in May 2021; a full timeline of 457(b) correction discussions was 
included in the meeting booklet. In November 2021, the IRS declined the 
correction submission. They provided no guidance, simply stating that the 
errors are too egregious to correct. Craig Davis has discussed the IRS decision 
with current affected employees.  
 
Ms. Grape recommends terminating the 457(b) Plan held at Newport and 
making distributions to employees (active participants), retroactive to 2020, in 
2022. She added that the newly established 457(b) Plan at principal is not 
affected by the IRS decision or the old 457(b) plan.  
 
Jill Larsen stated that she has spoken to VisitDallas’ insurance agent and will 
file a report of the incident with them. She clarified that there is no claim at this 
point since there are no costs and this is a precaution in case there is legal 
action in the future. She also noted that the organization will seek 
compensation from Newport after the plan is closed and distributions are made. 
 
Following some discussion, Michael Koffler proposed, and the Finance 
Committee approved making the following recommendations at the regular 
Finance and Executive Committee meetings on December 13, and then to the 
full Board for final approval: 
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i. Recommendation to Terminate the Plan Known as “VisitDallas 457(b) 
Plan” held at Newport 

ii. Recommendation to Increase Accrual to $205,000 for 457(b) Mitigation 
 

 
There being no further business to come before the Finance Committee, the 
meeting adjourned at 4:39 p.m. 
 

 
 

 
Dariela Esquivel        December 6, 2021 


